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FIGURE 1 Net when-issued positions of major dealers
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Average three-month wi bid/offer spread., Friday—
Wednesday: January 1986  May 1987

Bid minus offer (basis points)

Day Full sample I_ast 26 weeks
Friday 3.9 2.6
Monday 25 2.0
Taesday 2.3 1.9
Wednesday 2.1 1.6

SOURCE: Securities Department, Bank of Canada.
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